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Reassessing the Role of Asset Securitization in Commercial Banks
WANG Hailu
(Global Market Department, Industrial and Commercial Bank of China)
Abstract Against a backdrop of rapid balance-sheet expansion in Chinese commercial banks along with tightening
capital constraints and persistently narrowing net interest margins, asset securitization is poised to become a key
tool for revitalizing existing assets. At the same time, it can also play a major role in reducing capital consumption,
optimizing credit allocation, and stabilizing banks' earnings models. Based on a comparative analysis of the
markets in China and overseas, this paper finds that mature markets are typically supported by government-backed
credit enhancement and liquidity facilities, active loan transfer markets, and a diversified investor base. China can
leverage advanced international experience including improving market infrastructure, optimizing product supply,
and strengthening banks'operational capabilities to support the prudent and high-quality development of asset
securitization.
Keywords Asset Securitization, Commercial Banks, Capital Consumption, Loan Transfer
JEL Classification G21 G23 G28

10 «&mmmHIs) 2026.07 VOL.170



